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Abstract

Sharing personal financial data holds significant value for enhancing financial service efficiency, facilitating
collaborative supervision, and promoting the development of a financial innovation ecosystem; however, it faces
multiple legal barriers. Addressing controversies over data property rights, conflicts of interest among multiple
stakeholders, and excessive regulatory constraints in the sharing of personal financial data, this study proposes a
hierarchical governance framework from the perspective of data providers. For personal sensitive information, it
advocates scenario-based governance centered on dynamic privacy expectations to balance privacy protection and
utilization. For personal non-sensitive information, it proposes optimizing informed consent rules to moderate absolute
protection requirements and facilitate circulation. For non-personal information, it recommends establishing data access
rights and implementing mandatory sharing to dismantle monopolistic barriers. Key regulatory measures involve
defining sensitive data identification standards, adapting non-sensitive data consent rules, constructing a non-personal
data access rights system, and refining regulatory design based on this hierarchical framework while adapting to

technological and contextual developments.
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